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Green Framework Reporting
August 7, 2026

In May 2024, The AES Corporation (“AES”) launched a junior subordinated notes issuance (the “green bonds”).
The green bonds were issued under AES’ 2020 Green Financing Framework, a set of guidelines and
commitments for AES’ green financing activities that are consistent with the Green Bond Principles 2025 as
published by the International Capital Markets Association.

As of June 30, 2026, the full amount of the $937.3 million in net proceeds raised by the issuance of the May 2024
green bond, $950 million 7.60% junior subordinated notes due 2055 issued by AES, has been allocated to
support investments in renewable energy, used to reduce emissions and accelerate the adoption of renewables.
AES, along with its subsidiaries and affiliates, directly invested in Eligible Green Projects.

AES is among the top renewable operators in the United States for renewable projects and sustainable
technologies. AES Clean Energy serves as the primary vehicle for future renewable projects domestically and
represents one of the top renewable growth platforms in the United States.

Projects Type Ownership Location COD/
Contribution

AES
Allocation ($M)

Installed
Capacity (MW)

Armadillo Solar Solar 75% TX 2027 $30.5 200
Baldy Mesa Solar + storage 75% CA 2023 $11.7 225
Baldy Mesa Storage Battery storage 75% CA 2027 $7.0 50
Bellefield 2 Solar + storage 75% CA 2026 $95.5 1000
Calhoun County Solar Solar 75% MI 2024 $26.8 125
Cavalier Solar 75% VA 2023-2024 $24.6 156
Cavalier Solar A2 Solar 75% VA 2024 $39.8 84.4
Chevelon Butte Phase 2 Wind 75% AZ 2024 $30.9 216
Exeter Solar 75% RI 2024 $12.8 10
Four Horizons Wind 75% TX 2029 $107.9 945
Great Cove Solar 75% PA 2023 $34.4 220
Halifax CE Solar 75% NC 2026 $34.2 80
Hemlock Ridge Solar 75% NY 2028 $7.3 200
Jasmine Solar + Storage 75% CA 2026 $18.2 70
Keydet Solar 75% VA 2026 $101.2 62
Madison (VA) Solar 75% VA 2024 $13.8 62.5
Mamm Creek Solar + storage 75% CO 2025 $11.9 22.4
McFarland A Solar + storage 75% AZ 2023 $23.5 300
McFarland B Solar + storage 75% AZ 2023-2024 $26.1 450
Oak Ridge Solar 75% LA 2023 $5.8 200
Platteview Solar 75% NE 2023 $8.2 81
Rt 5 Solar 75% NY 2026 $5.6 5
Silver Peak Solar + storage 75% CA 2024 $19.1 75
Sycamore Cross Solar 75% VA 2027 $29.0 210
Westwing 2 Battery storage 75% AZ 2024 $67.9 121
White Creek Solar 75% NY 2028 $5.5 135
Windsor Solar Solar 75% VA 2027 $22.5 85

Various projects (All
under $5M individual
allocation – 52 projects)

Solar | Solar + Storage | Battery
Storage| Wind | Wind + storage 75%

CO | MD | HI | NY |
IL | MI | TX | NM |
MT | KS | AZ | CA |

NV | VA

2023, 2024, 2025, 2026,
2027, 2028, 2029, 2030 $111.6 5,740

Grand Total $937.3

Bonds
Issuer CUSIP Issue Date Value ($M) Maturity Date Coupon

The AES Corporation 00130HCK9 05/21/2024 $950 01/15/2055 7.600%
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Technology
Allocation

($M)
% of Total Net

Proceeds
Renewable Energy $937.3 100.0%
Remaining to be Allocated  $ - 0.0%

Additional Information:

AES Green Financing Framework –
https://www.aes.com/sites/default/files/2021-02/AES-Green-Financing-Framework.pdf

AES Sustainability Resources –
https://www.aes.com/sustainability

AES SEC Filings –
https://www.aes.com/investors/reports-filings/sec-documents
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This Green Financing Report dated August 7, 2026 (“Report”) by The AES Corporation and its subsidiaries (“AES”) is provided for information
purposes only pursuant to our Green Financing Framework (the “Framework”) and is subject to change without notice. AES does not assume
any responsibility or obligation to update or revise any statements in this document, regardless of whether those statements are affected by
the results of new information, future events or otherwise. No representation or warranty, express or implied, is or will be made in relation to
the accuracy, reliability or completeness of the information contained herein. No liability whatsoever is or will be accepted by AES for any loss
or damage howsoever arising out of or in connection with the use of, or reliance upon, the information contained in this document.
This Framework contains forward-looking statements within the meaning of the Securities Act of 1933 and of the Securities Exchange Act of
1934. Such forward-looking statements include, but are not limited to, those related to future earnings, growth and financial and operating
performance. Forward-looking statements are not intended to be a guarantee of future results, but instead constitute AES' current
expectations based on reasonable assumptions. Forecasted financial information is based on certain material assumptions. These
assumptions include, but are not limited to, our expectations regarding accurate projections of future interest rates, commodity price and
foreign currency pricing, continued normal levels of operating performance and electricity volume at our distribution companies and
operational performance at our generation businesses consistent with historical levels, as well as the execution of PPAs, conversion of our
backlog and growth investments at normalized investment levels, rates of return consistent with prior experience and the COVID-19 pandemic.
Actual results and the use of proceeds from any Green Financing could differ materially from those projected in our forward-looking
statements due to risks, uncertainties, and other factors. Important factors that could affect actual results are discussed in AES' filings with the
Securities and Exchange Commission (the "SEC"), including, but not limited to, the risks discussed under Item 1A: "Risk Factors" and Item 7:
"Management's Discussion & Analysis" in AES' 2025 Annual Report on Form 10-K and in subsequent reports filed with the SEC. Readers are
encouraged to read AES' filings to learn more about the risk factors associated with AES' business. AES undertakes no obligation to update or
revise any forward-looking statements, whether as a result of new information, future events or otherwise, except where required by law.

Any Stockholder who desires a copy of the Company's 2025 Annual Report on Form 10-K filed March 02, 2026 with the SEC may obtain a
copy (excluding the exhibits thereto) without charge by addressing a request to the Office of the Corporate Secretary, The AES Corporation,
4300 Wilson Boulevard, Arlington, Virginia 22203. Exhibits also may be requested, but a charge equal to the reproduction cost thereof will be
made.

A copy of the Annual Report on Form 10-K may be obtained by visiting the Company's website at www.aes.com. AES’ execution of the
Framework is subject to the risk that AES will be unable to execute its strategy because of economic, market or competitive conditions or other
factors. AES does not undertake any obligation to publicly correct or update any forward-looking statement if AES later becomes aware that
such statement is not likely to be achieved. Please consult any further disclosures AES makes on related subjects in reports to the SEC.
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Appendix A

Management’s Assertion on Use of Bond Proceeds
August 7, 2026

We, as members of management of The AES Corporation (the “Company” or “AES”), are responsible for whether
the amount equal to net proceeds from the issuance of $950 million 7.600% junior subordinated notes due 2055
issued by The AES Corporation (the “Offering”) was fully allocated, during the period from May 21, 2024 to June
30, 2026 (the “Reporting Period”), to the expenditures incurred for the qualifying Eligible Green Projects (as
defined in the Use of Proceeds section of the Prospectus Supplement, dated May 16, 2024) based on the Eligible
Green Projects criteria set forth below (the “Criteria”). Management of The AES Corporation is also responsible
for the assertion, selection of the Criteria and the allocation, during the Reporting Period, of amounts to projects
that meet the Criteria.

We assert that the amount equal to net proceeds from the Offering was fully allocated to the expenditures
incurred during the Reporting Period for the qualifying Eligible Green Projects that meet the Eligibility Criteria.

Eligible Green Projects

As defined within the Prospectus Supplement dated May 16, 2024, Eligible Green Projects are projects that meet
the Eligibility Criteria (as defined below), including those for which AES made disbursements within the three
years prior to the Offering and include disbursements through the maturity date.

“Eligibility Criteria” means any of the following:

- Renewable Energy – Investments in the construction and development of wind and solar renewable
energy production, energy storage, and associated transmission and distribution projects located in the
United States.

- Energy Efficiency – Investments in advanced metering infrastructure including smart electric meters and
related communication networks, and investments in digital technologies designed to promote changes in
customer behavior leading to improved energy efficiency, including investments in Uplight and
predecessor entities. Note that no more than 10% of an amount equal to the net proceeds will be
allocated to this category.

Eligible Green Projects exclude the following investments: investments which received an allocation of net
proceeds under any other green financing by the Company or any of its subsidiaries; fossil fuel generation and
fossil fuel energy efficiency investments; or gas transmission and distribution infrastructure.

Footnotes:
Note 1: The amount equal to net proceeds from the Offering was allocated to one or more Eligible Green Projects
with disbursements up to three years prior to the date of the Offering.

Note 2: Net proceeds from the Offering were primarily used to refinance existing indebtedness, fund investments
in our Renewables Strategic Business Unit, fund investments in our U.S. utilities businesses and for general
corporate purposes.

Note 3: Net proceeds from the Offering were fully allocated to Eligible Green Projects that fit the Renewable
Energy criteria as defined above.

Management of The AES Corporation
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